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EUROCOMMERCIAL PROPERTIES N.V. ANNOUNCES SCRIP ISSUE TAKE UP

Eurocommercial Properties N.V. (Eurocommercial or the Company) announces that holders of depositary receipts
(DRs) representing 41% of the issued share capital, disregarding the recent equity offering, have opted to take up
868,557 bonus DRs at an issue price of € 30.26 from the Company’s share premium reserve, instead of a cash
dividend of € 1.78 per depositary receipt for the financial year ended 30 June 2009.

On 17 November the Company successfully completed an accelerated equity offering of 3,593,000 new DRs at a
price of € 27.50 per depositary receipt, raising € 98.8 million to finance two shopping centre acquisitions in
northern Italy and France and the development of Vaxjo as it proceeds over the next 18 months. Payment for and
delivery of the DRs will take place today, and the newly issued DRs have been admitted to listing on Euronext
Amsterdam by NYSE Euronext as per today. Today, therefore, the number of DRs on issue will be 39,434,942,
which excludes the 129,962 DRs currently held in treasury by Eurocommercial.

The 868,557 bonus DRs representing the scrip dividend will be issued on 30 November 2009. On that date the
number of DRs on issue will increase to 40,303,499 (excluding the treasury DRs).
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Not for distribution, directly or indirectly, in or into the United States, Australia, Canada, Japan or South Africa.
This announcement is not a prospectus for the purposes of Directive 2003/71/EC. This announcement is for
information purposes only and is not intended to and does not constitute, and should not be construed as, an
offer or an invitation to sell or issue or a solicitation of any offer to buy or subscribe for securities of
Eurocommercial in the United States, Australia, Canada, Japan, South Africa or in any other jurisdiction in
which such offer, invitation, solicitation, issue or sale would be unlawful prior to registration, publication of a
prospectus or offer document, exemption from registration or qualification under the securities laws of such
Jurisdiction, and the distribution of this communication in jurisdictions may be similarly restricted. This
announcement should not be regarded as an opinion or recommendation concerning the purchase or sale of
securities of the Company. Persons into whose possession this communication comes should inform
themselves about and observe any such restrictions. Any failure to comply with these restrictions may
constitute a violation of the securities laws of any such jurisdictions. No prospectus is or shall be prepared or
published in connection with the equity offering referred to herein.
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The DRs have not been and will not be registered under the U.S. Securities Act of 1933 (the “Securities Act”)
and may not be offered or sold in the United States absent registration under the Securities Act or an available
exemption from, or transaction not subject to, the registration requirements of the Securities Act. There will be
no public offering of the DRs in the United States or elsewhere.

J.P. Morgan and Fortis Bank Nederland/MeesPierson CFCM have acted for the Company in connection with
the Offering and for no one else and are and will not be responsible to anyone other than the Company for
providing the protections afforded to clients of J.P. Morgan and Fortis Bank Nederland/MeesPierson CFCM or
for providing advice in relation to the Offering or any transaction or other matters referred to herein. J.P.
Morgan and Fortis Bank Nederland/MeesPierson CFCM and their related companies, or their clients, may from
time to time, as principal or agent, have long or short positions in, or may buy and sell, any securities,
currencies or financial instruments underlying the transaction to which this press release relates.



