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Focussed portfolio, prosperous European markets

Shopping centres, city galleries and retail parks which are leaders in their wealthy catchments

France

ENpoy

Property value Property value Property value Property value

1 12 8 8

No. of properties No. of properties No. of properties No. of properties
11% 31% 37% 21%
of portfolio of portfolio of portfolio of portfolio
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Eurocommercial Properties N.V.

Asset management focussed on sustainable income

Careful setting of rents, combined with proactive asset management has enSsuredommercial
hasconsistently low levels of vacancy

Occupancy cost ratio

_ 8.5%
1. Set 2. Retallers (Gross rent as % turnovarc. VAT)
appropriate are
rents rofitable
P Vacancies (cERV)
0.5%
3. Low vacancies Number of unitswith tenantsin

administration

14 out of 1,800



A strong track record of steady dividend growth

Dividend expected to be at least maintained for the current financial year

Current dividend yield circa 7%
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2017/18: At a glance

Operational and financial performance generated higher dividend

Earningspirect investment result)

+7.1%

Earnings per depositary receipt increaseg
pody:: G2 €H®PoCOD

Dividend

+2.4%

Net property income

+5.4%

eEMTMPY YATTAZ2ZY
to 30 June 2018

Retail uplift onreletting
+11.3%

. 2FNR NBO2YYSYRaA
per depositary receipt

Wrah Gy &R%o; Bally +14.406p M p
Sweden +20.3%

Retail sales growth

+1.1%

France +0.%; Italy+1.5%
Swedent+1.4%

Likefor-like rental growth

+1.4%

Francet0.2%ltaly +1.5%
Swedent3.8%
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Property sales: 2017 to 2018

Carefully selected disposals generate cash and lower leverage,
while improving overall quality of portfolio

Date Property Sale price
September 2017 Mellby eHN YALTLTA
October 2017 Rue de Rivoli eyn YAtLTA
December 2017 421 eyn YATUTLA
April 2018 Centro Lame emy T YATLT
La Favorita
Centroluna
Centro Leonardo
Totalcompletedsales € o anillion
End of 2018* French centre epn YATUTLTA
Total agreed sales enmTt YATL T

*Sale agreed, due to complete by the end of 2018
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Funding summary
At 30 June 2018

{ KI NB Ka&ljudkes nNkeqnity Loan book hedgefbr interestexposure

EHDPH OAT Tt AZ2ABY

Total netborrowings Average term ohedges

€1.8 billion C. 6.5 years

Net loan toproperty valueratio Average overall interest rate (incl. margin

4490 +2.2%

Figures are provided on a proportionally consolidated basis
* Including the impact of the lorterm financing of Carosello, completed in July 2018
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WOLUWE SHOPPING, BRUSSELS (BELGIUM)

3 \-\\-" S

AIKEE OGN} OGADS AyOSEGYSY | Ny
Excellent location and transport access
Extremely low retail densities
Affluent catchment of one million people
Plans currently under development include a mixed use extensi
10,500m? GLA retail and 150 residenaipbartments
Planning application to be submitted in early 2019
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. Woluwe: Existing centre floor plan



