


1 Introduction

Eurocommercial Properties is a long-term investor and manager of prime shopping centres in Belgium, France,
Italy and Sweden. The company is listed on Euronext and was founded in 1991. Its property investment
strategy is based on rigorous economic and market research.

Eurocommercial recognises that protecting the natural environment is essential for the long-term success of
its business. Environmental stewardship is an integral part of the company’s strategy and daily operations,
ensuring that environmental impacts are minimised and responsible resource management is embedded
across its portfolio.

The company’s sustainability strategy is organised around four pillars: Be green, Be engaged, Be safe and Be
responsible, which guide efforts to reduce environmental impacts, engage stakeholders and support resilient
and sustainable communities.
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2 Purpose

The purpose of this Environmental Policy is to outline Eurocommercial Properties’ commitment to
environmental responsibility and to integrate environmental considerations into its business practices,
development projects and asset management activities.

The policy supports transparent communication, ensures accountability to stakeholders and promotes the
responsible management of resources, ecosystems and operational impacts.

3 Scope

This Environmental Policy applies to all business activities of Eurocommercial Properties across the countries
in which it operates.
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The policy covers the environmental management of new developments, refurbishments, ongoing operations,
supply chain activities, waste and resource use, water management, biodiversity, pollution prevention and
indoor environmental quality.

Climate-related matters, including greenhouse gas emissions, energy management, climate change mitigation,
adaptation, and climate risk assessments, are addressed separately in Eurocommercial’s Climate Policy. This
ensures clarity, avoids duplication and provides a focused framework for managing climate-related impacts
and opportunities. The Climate Policy is available on the company’s corporate website.

Eurocommercial Properties is committed to conducting its operations in a manner that protects the natural
environment, conserves resources and supports the long-term sustainability of its assets and communities.
The company seeks to avoid, reduce and mitigate environmental impacts through efficient resource use,
responsible procurement, sustainable design and collaboration with tenants and suppliers.

Eurocommercial ensures compliance with applicable European, national and local environmental legislation,
and relevant environmental standards. The company applies recognised frameworks such as BREEAM to
guide the design, delivery and operation of sustainable buildings.

Through this policy, Eurocommercial affirms its commitment to preventing pollution, conserving water,

reducing waste, promoting biodiversity and ensuring healthy indoor environments for visitors, tenants,
employees and local communities.

Eurocommercial sets the following environmental objectives:

Resource efficiency: Promote efficient use of natural resources, including water, energy and materials,
across all operations and development activities.

Pollution prevention: Reduce and prevent pollution associated with operations, including air emissions,
noise, light, soil and water pollution, and responsibly manage hazardous materials.

Circularity and waste reduction: Reduce waste generation, maximise recycling and reuse and work towards
the target of eliminating waste sent to landfill.

Biodiversity and ecosystem protection: Protect and enhance biodiversity at and around the company’s
assets, integrating ecological considerations into developments and refurbishments.

Sustainable design and certification: Apply green building standards, including BREEAM, to ensure that
environmental and sustainability criteria are embedded throughout a building’s lifecycle.

Indoor environmental quality: Provide safe and healthy indoor environments by managing air quality,
ventilation, low-VOC materials and thermal comfort.

Sustainable mobility: Support sustainable transport options for visitors and employees through public
transport integration, EV charging infrastructure, cycling facilities and accessibility initiatives.

Stakeholder collaboration: Engage employees, tenants, suppliers and communities to promote shared
environmental responsibilities and encourage sustainable behaviours.



Compliance and transparency: Comply with environmental regulations and report environmental
performance transparently and consistently.

6 Governance and accountability

Eurocommercial has a structured governance system to ensure consistent implementation of its
environmental commitments.
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The ESG Committee, comprising the Board of Management and Group Director Legal, oversees environmental
strategy, ensures alignment with corporate objectives and supervises performance against environmental
targets.

Responsibilities include:

e Defining and supervising environmental strategy
e Reviewing environmental performance

e Allocating resources

e Overseeing environmental risk management

e Approving relevant policies and initiatives

Environmental Working Group
Chaired by the Group Director Legal and consisting of representatives from each country, the Working Group
is responsible for operational implementation. Responsibilities include:

e Monitoring the use of natural resources and tracking environmental performance

e Developing and executing action plans to improve efficiency and reduce emissions

e Conducting climate risk assessments for assets and tenant operations

e Renovate BREEAM certifications and improve ratings

e Engaging with tenants, suppliers, and local communities to advance sustainability goals
e Ensuring compliance with local environmental and climate-related legislation



e Improve data collection and quality
e Monitor progresses with reference to decarbonization targets 2030 and 2050
e Define capex plans related to ESG commitments and climate change risks adaptation

Local property management teams prepare and execute asset-level action plans, supported by shared
knowledge and best practices across the organisation.

Eurocommercial implements its environmental commitments through the following measures:

Eurocommercial promotes resource efficiency across all assets by reducing water consumption, selecting low-
impact materials and optimising operational processes. Water-efficient fixtures, leak detection, water reuse
systems and asset-level water management plans support these efforts.

The company identifies and mitigates pollution risks across its operations, including:

e Air quality (minimising emissions and managing equipment)

e Noise (sound management and insulation where relevant)

e Light pollution (responsible exterior lighting)

e Water and soil protection (safe storage of materials, spill prevention, responsible runoff management)
e Hazardous materials management

Eurocommercial aims to eliminate waste sent to landfill by reducing waste generation, improving separation,
and increasing recycling and reuse. The company collaborates closely with tenants and waste service
providers, ensures proper data collection and provides training and guidance for effective waste management.

New developments and major refurbishments follow recognised green building criteria, with a focus on:

e Energy and water efficiency

e Circular design and material selection

e Low-VOC and low-impact products

e Construction waste reduction

e BREEAM certification

e Minimising environmental impacts during construction

Environmental assessments identify ecological value and opportunities for enhancement. Measures include:

e Green roofs and landscaping

e Native species planting

e Habitats such as beehives, bird boxes and insect hotels
e Avoidance of operation in protected conservation areas
e Integration of biodiversity plans in BREEAM certification

Eurocommercial provides safe and healthy indoor environments through:

e Ventilation and air quality management (including CO, monitoring)
e Use of low-VOC materials



e Adequate natural and artificial lighting
e Thermal comfort measures
e Moisture and mould prevention

Sustainable mobility
The company supports low-impact transport through:

e Integration with public transport networks

e EV charging stations

e Bicycle parking

e (Car-sharing facilities

e Accessibility for all visitors
Responsible procurement
Suppliers are required to follow Eurocommercial’s Supplier Code of Conduct. Environmental considerations
include:

e Materials with sustainability labels

e Local procurement where feasible

e Responsible use of chemicals and substances

e Preference for low-carbon and durable materials

Tenant and community engagement
Eurocommercial promotes environmental awareness through:

e Green Lease clauses

e Tenant training and collaboration

e Community programmes and partnerships with local organisations
e Sharing best practices and performance insights

8 Monitoring and reporting

Environmental data, including water, waste and resource use, is collected quarterly and consolidated for
analysis. Eurocommercial reports annually on environmental performance in line with recognised reporting
standards, including EPRA sBPR. Performance trends support decision-making, investment planning and the
development of new environmental initiatives.

9 Compliance and continuous improvement

Eurocommercial complies with all applicable environmental legislation and integrates updates into local
procedures. The company regularly reviews its environmental performance, identifies opportunities for
improvement and updates this policy when regulatory, technical or strategic developments require
adjustments.



Biodiversity: The variety of living organisms in a particular environment, including plants, animals and
microorganisms, and the ecosystems they form.

BREEAM (Building Research Establishment Environmental Assessment Method): An internationally
recognized green building certification system that assesses the environmental performance of buildings over
their lifecycle.

Circular economy: An approach to resource use that prioritizes waste prevention, reuse, recycling and the
continuous circulation of materials to minimize environmental impact.

Ecosystem: A community of living organisms and their physical environment, interacting as a system.

EPRA sBPR (Sustainability Best Practice Recommendations): Reporting guidelines developed by the European
Public Real Estate Association to enhance consistency and transparency in sustainability reporting.

Hazardous materials: Substances that pose risks to human health or the environment, requiring controlled
handling, storage and disposal.

Indoor environmental quality (IEQ): The quality of a building’s internal environment, including air quality,
ventilation, thermal comfort, lighting and acoustics.

Pollution prevention: Measures taken to reduce, eliminate or avoid pollution to air, water and soil, and to
minimise noise, light and other forms of environmental disturbance.

Resource efficiency: The responsible use of natural resources, such as water, energy and materials, to reduce
waste and environmental impact.

Runoff: Water flow that occurs when rain or melted snow is not absorbed into the ground and may carry
pollutants into drainage systems or natural waterways.

Stormwater management: Practices and systems designed to manage rainwater and surface runoff to prevent
flooding and water pollution.

Sustainable procurement: The process of sourcing goods and services in a manner that minimizes
environmental impact, supports ethical practices and promotes long-term resource efficiency.

VOC (Volatile Organic Compounds): Organic chemicals that evaporate easily at room temperature and may
affect indoor air quality and human health; commonly found in paints, adhesives and cleaning products.

Waste hierarchy: A framework that prioritizes waste management options from most to least preferred:
prevention, reuse, recycling, recovery and disposal.

Zero waste to landfill: A goal that aims to eliminate the disposal of waste in landfills by increasing waste
reduction, reuse and recycling efforts.



Contact and feedback

Eurocommercial welcomes feedback from investors, tenants, suppliers and other stakeholders to support the
continuous improvement of its sustainability and climate practices.

For questions or feedback regarding this Environmental Policy or Eurocommercial Properties’ sustainability
activities, please contact one of our offices listed below.

Head Office — The Netherlands
Eurocommercial Properties N.V.
De Boelelaan 7

1083 HJ Amsterdam

The Netherlands

+31(0) 20530 60 30

Belgium
200, rue Saint-Lambert
1200 Woluwe-Saint-Lambert

France

107, rue Saint-Lazare
75009 Paris

+33(0) 148 78 06 66

Italy

Via della Moscova 3
20121 Milano

+39 02 760 759 1

Sweden
Kungsgatan 48

111 35 Stockholm
+46 (0) 8 678 53 60

For more detailed information and to download documents, please visit the company’s website:
www.eurocommercialproperties.com
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